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The Secretary-General of the Union of Arab Chambers, Khaled Hanafi, was chosen as a member of the World

Chambers Federation

The World Chambers Federation (WCF) of the International
Chamber of Commerce (ICC), which represents more than 1,400
chambers from around the world, has selected the Secretary-
General of the Union of Arab Chambers, Dr. Khaled Hanafi, to
join its General Council for a three-year term, during the recent
elections that scored high in regional and gender diversity.

In addition to 20 elected members, 15 WCF members were
appointed by the WCF President, in coordination with the
ICC Secretary General and the WCF Executive Committee, to
ensure a balanced General Council. This ensures the diversity
of members in terms of gender and geography, based on the
affiliation of the appointed and elected member to the developed
and developing economy, the size of the room, and the type of
room.

The new Council included nine representatives from the
Americas, 13 representatives from the African and Middle
East region, 9 representatives from Asia and the Pacific, and 12
representatives from Europe. It also included thirteen women,
making the council the most gender-diverse in WCF history.
Commenting on the selection of the new members, WCF
President Nicolas Uribe said: We are proud of the level of
enthusiasm and support from our members who have shown
interest in serving the ICC WCF General Council, as through

the new Council we have succeeded in bringing together one
of the most diverse and inclusive boards in our long history. I
look forward to working with all members to strengthen WCF
and the wider community of chambers, in order to achieve the
overarching goal of the Federation of elevating and empowering
companies around the world to be leaders in addressing our most
pressing issues. In this sense, as representatives of chambers of
commerce around the world, we must set an example to lead an
influential future for chambers everywhere.

Appointed Transnational Chambers

The members of the regional chambers appointed to the WCF
Council of the International Chamber of Commerce are as
follows:

e Mr. Khaled Hanafi, Secretary General of the Union of Arab
Chambers (UAC) — Middle East (MENA)).

e Mr. Francisco Herrero, President, Ibero-American Association
of Chambers of Commerce.

e Mr. Peter McMullin, President, Federation of Asia-Pacific
Chambers of Commerce and Industry.

e Mr. Christophe Eken, Conférence Permanente des Chambres
Consulaires Africanes et Francophones (CPCCAF)

* Mr. Ben Butters, CEO of Eurochambres European Chambers.
Source (Union of Arab Chambers)
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I UAE Economy grows by 7.6 percent
UAE Minister of Economy Abdullah bin Touq revealed
that the UAE's GDP would grow by 7.6 percent in 2022.
The International Monetary Fund (IMF) had predicted that
the UAE's economy would grow by 5.1 percent in 2022,
while Moody's had predicted real GDP growth for the
UAE between 6 and 7 percent in 2022.
A recent “Reuters” poll showed GCC economies growing
this year at half the rate of 2022 as oil revenues were hurt
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l Egypt's Net Foreign Assets Decline
Egypt's net foreign assets fell by EGP 160.2 billion in
January, due to maturing debts and importers liquidating
backlogs at ports.
According to CBE data, net foreign assets stood at minus
654.43 billion pounds from minus 494.3 billion at the
end of December. That means a drop of up to $1.70
billion, based on the central bank's exchange rates at the
end of the month.
The central bank allowed the Egyptian pound to fall by
about 24 percent in January. Net foreign assets came
under pressure, partly due to maturities on external debt
and the liquidation of imports accumulated at customs
before Ramadan. The decline in net foreign assets
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by expectations of a moderate global slowdown. Crude oil
prices, the main driver of Gulf economies, have fallen by
more than a third from last year's highs and are expected
to remain under pressure this year on fears of weakening
demand due to a recession in major economies. Overall
growth in the six GCC economies is expected to average
3.3 percent this year and 2.8 percent next year.

Source (Al-Arabiya.net, Edited)
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reflected the improvement over the past two months.
December's net foreign asset deficit shrank by $2.06
billion after the currency depreciated 14.5 percent in
late October as part of a financing program agreed by
Cairo with the International Monetary Fund. Before the
pound's devaluation in October, the central bank relied
on net foreign assets to help prop up the local currency.
Russia's invasion of Ukraine in February last year
sparked a currency crisis that prompted Egypt to start
negotiations with the IMF for a financial aid package.
Net foreign assets stood at EGP 248 billion in September
2021 before starting to decline.

Source (Al-Asharq Al-Awsat Newspaper, Edited)



